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To BEpa ™G ATOTANPWOUNGS TV XPEDV TV XWP®V atotelel Tapsov g emoxng. Eivan
tapado&o OTL TO0O 0TA B1APOPA KEVTPA OTKOVOUTKMV HEAETMV OTWG KAl OTA TTPOYPAUUATA
KuPBepvnoewv kal KOpUUATeV ovbevd Sev yivetal Adyog, wodv va pnv vidpyel. Mia tetoia
ouprteplpopd BEPara Ba tav katavontr) av To XPEog BPLoKoTavV G€ LITOYXMPNON T
TovAdIoTOV )TaV oTaouo. Ta otoyeia duwg Seiyvouv akpifmg to avtifeto.

H xatdotaon eivan ekpnktikn. Me faon otoryeia amo to ANT adAd kot azd mpoo@atrn LeAETN
g etarpeiag ovpuPoviwv McKinsey, To maykoopio xpeog Eenépaoce to 2012 Ta 200 TP1O.
Solapia. To 2010 fytav akoun 158 tp1o. Autd onuaivel 0Tt peéoa oe dvo HOAG xpovia avendnke
KATA 42 TP10. ATIO QUTA TA 54 TP10. ATOTEAOVV SNUOG10 Xpeog Kat Ta vmorowta Wiwtikd. H
TAOT] TOV £lval ALEAVOLEVT] KAL TA XAPAKTNPLOTIKA TOV aviouyntikad. Eveo malaidtepa ftav ol
VITAVAITTUKTEG XWPES TTOV €AV TIPOPANUA LIEPYPEOVE, TOPA EIVAL O1 HEYAAOL KPATIKOL
oxnuatiopoi omwg N Ianwvia, n Evponn kat ot HITA. H Ianwvia emPiovel Aoyw tTov Yauniov
emTokiwv avaypnuatodomong, n Evponn advvatel va Staxeipiodet éva pikpdtepo arla
emiong onuavtikod poPAnua, eved ot HITA anmethotvran kaBe 8L prjveg pe ypeoxortia, Otav ot
XPNUATOSOTIKEG AVAYKEG TOUG AyYI{OUV TO CUVTAYMATIKO Toug 0p1o. HOn £xouv ammoAéoet to
TPUTAO A ato tov oiko Standard & Poor's kat asetlovvtan kat amtd tov Fitch.

MaxpoOoIKOVOUIKA TOCO TO GUVOAIKO XPEOG 000 KAl TO Snudoto gaivetal 0Tt ayyilel ta opia
Tov. Inuepa Pploketal 2,5 Popeg AV amo 1o maykoouo AEIL, eva n mepaitepm avénot| Tov
oT1g 3,5 Popeg Bewpeitar O kabota advvartn tnv owkovopkr avasrtuén. Hén topa 6o kat
TEPLOOOTEPA XPEN TAPAYOUV HIKPOTEPT) AVATTUEN. O1 Xwpeg SuakoAebovtan va
eELMNPETNOOLY TOUG AVATOKIONOVG TV Saveiwv, stap’ OTL OTIG TTEPIOCOTEPES TA EMITOKIA
Bpiokovrar akoun xaunAd. Ta xpén Opmg TEiVOLV TTPOG TO ATELPO EVWM 1) OIKOVOLIKT) avATTTuEn
7tpog to undev. H kataotaon gaivetar adie€odn kat moda kpatn Ba epBovv avtipetwmna pe
T XPEoKoTia.

IoTOPIKA 1) AVTIUETOITIOT) TOL TTPOPATILATOG TTEPVOVOE LETA ATTO EVAV UEYAAO TTOAENO, LI
VOULOUATIKT) HeTappLBpion mov ouviiBwg akolovbovoe 1) évav texvnto vitepmAnbwpiopd. O
mtoAepog Sev agnvel miow tov povo avlpmmva Bbpata, Tpokalel kKot HAdikEG VAIKEG
kataotpo@eg. H avasrtu€n mov akoAoubel ouyva vepfaivel ekeiv Twv Xmwpmv Tov euevay
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AA®PNTEG ATTO TOV TOAELO0. AVTO EVVOOVOE KA O AUCTPLAKOG O1KOVOLLOAOYOG Joseph
Schumpeter o0tav pAovoe yia T «OnUIoVPYIKT KATACTPOPT)» K¢ BACIKO OTOLKELD TOU
KamitaAopov. IT0Aepog OUmG HETAED TV HEYAADY XWPQOV, TOPA, OTNV ETOXT TNG ATOUIKNG
BouBag, amoxAeietar. Etot n povn Avon mov astopével givat o mAnbwpiouog.

Eneldn) opwg kabe Avon £xet kot antmAgieg, ot 1oyvpol Ba tpootadicovy va peTapEpouy Tig
dNUEG atd TV Kpiom TPOog T KAT®. Ze ayaoTr) OUVEPYAOLa [E TIG AYOopES, 01 veoPuheAevBepol
EKPPAOTEG TOVG TMPOTEIVOLV TTAPEUPATEIG OTNV Ayopd epyaciag, KaBwg Kat To opoAoYyIKO
ovotnua. Tt evvoolv; AtydTepoug pOpPOUG Y1 ETTLXEIPTOEIS KAL TA VYNAA £1008nuata,
TEPIKOTIEG KOWVWVIK®DV SAMAvV®V, HEIOOEIS LoBmV Kal XpriLata Hovo yla T owtnpia
TPaed®V. AUTOG EIVAL 0 «PEANOTIKOG KATTITAAMOOG» TTOV EELINPETEL 1) TTOALTIKT] ALITOTNTAG UE
v Tavtoduvapia Twv ayopav.

Aev vmapyet ap@ifoAia 0t 1) Abon Tov eAeyXOpEVOL TANBWPLoUOD, TTOL LITOOTNPIdETAL AT
toug Rogoff, Mankiw ka1 Krugman, £yet k6otog. O mAnbwplopog Sev amopeiwvel Hovo ta xpen
oA Kkt Tig kataBEoerg. Ze auTr) TNV TEPITTMOT XAVOUV TTOAA 01 KATOXO01 TV HEYAADV
AOYOPLACUMV KAl Alya O1 LkpOTEPOL.

Me ) BePardonta 6Tt Ta ¥pén dev mpokertat ote va AnpwBoly, eite S0t ta kpatn dev
pstopovyv eite 5101 Sev BEAoLY, 1) XOpa pag Ba TPETEL VA EXEL WG OTOXO, TTPOTOV EEOITTATEL I}
Aaidauta, va astadayel arto Eva akoun pepog tov xpéoug tg. Etol Ba eivat oe B¢on va
eEumnpeTnoel Toug TOKoLG pe Tig Suvaperg g mtov Oa tpogAbovv Ao v avamtulakn
Sadikaoia wg povo avaduvvo kat otabepd §popo yia aoc@arég peAov.
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