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Movo pe «Koupepar» uTtdpyeL péAAov

Mpdadel o XapdAapmog Mkdétong, kabnyntig OKOVOULK®V OTO
Maveruothuio MNelpat®wg

[a va punv mécouv oTo Kevod ol Buaieg Twv MOALITGV Kal n {nuid mou
£ylVe OTOV TIAPAYWYIKO 10TO TNG olkovopuiag, ue otdxo va
KataypAayouue MPWTOYEVEG TAEOVACHA Kal HAALOTA TIPLY amd TNV wpa
Tou, évag Tpomog utidpyel. Na erutUyoupe pia yevvaia avadidpbpwon
TOU XP£€O0UG, N oroia and Tn Wla va JEI®OoEL alodnTA TIG ETHOLES
UTIOXPEMOELG YIa TNV €EUTMPETNON TOU Kal arod TNV aAAn va éxet
HaKpOX POV TPOOTTTIKA BlwotluoTnTaAg.

[Ma va yivel autod eival anapaitnTo n xwpa va dlapopdmoel UVONKeg
auToOvouNng eEUTMPETNONG TOU XPEOUG KAl XPNHATodOTNONG TNG
olkovopiag Tg. H uéxpl Topa edpappoloevn MoALTIKN eEutmpeToloe
NV EMTEVEN TWV OTOXWV £VOG ATAPAdEKTOU OLKOVOULKA KAl KOWVWVIKA
MpoypAuHaTog, To onoio mpootabei va Bepaneoel maboyEveleg TNG
eA\NVIKNG olkovopiag, pe AaBog tpodmo. H Baaotkn erudiwén g
eEdAedng Twv dIBUNWY EANEIMUATWY, ONOCLOVOUIKOU Kal looluyiou
TANPWH®OV, TO CUVTOPOTEPO duvatod, Xwpeig va AauBdavel unoyn g Tig
ATIWAELEG OTOV TIAPAYWYLKO AAAA KAl OTOV KOLVWVIKO LOTO TNG XWPAgG,
daivetal va ¢pTavel mpog To TEAOG. To BACikO pag TPORANUA, OPWG, avTi
va avTieTwmobel, erudelvwbnke. To xpéog £dpOaoe alciwg To 167,8%
eni Tou kKaTd 25% oupplkvwpévou AEM, evd n olkovouia Kivduvelel va
napapeivel KABNAWHUEVN OTN OTACILOTNTA Yid TIOAAG Xpovia, av dev
utiap&ouv olvtoua AUOELG.

Me Bdon v npovola otnv anopaon g 27ng NogpBpiou Tou 2012 Tou
Eurogroup, HETA TNV MOTOTOINON TOU £VOEXOHEVOU TIPWTOYEVOUG
M\eovaopatog oTig 23 Ampthiou and tnv Eurostat, pmopolv Turuika va
apxloouv ol oulNTNOELG YA HId TIEPALTEPW EAAPPUVON TOU XPEOUG.
MoAttikd, 6pwg, To Tio TuBavo eival va petatebouv yia 1o ¢OIvoOTIwPo,
adou mapeBANNOVTAL Ol EUPWEKAOYEG, OL OTIOIEG dEV TIAPEXOUV
neplOmpla eAlYHOV 0TOUG dAVELOTEG LAG YA VA TIPOXWPNOOUV OE
oupdwvia.

510 pecodldotnua n eAANVikA Meupd Ba mpémnel va aoXoAnBei pe
XAPAEN HIag OTPATNYIKAG emuTtuxiag kat e£6dou amnod v Kpion. Ot
€VAANAKTIKEG AUCEIG TIOU TIPOOGEPOVTAL YIA LA OPLOTIKY AVTIMETMOTION
Tou TPOoPRAARATog gival Aiyo - oAU yvwoTEG. «KoUpeua», avaBoAr) Twv
wplpdvoewv oTig An&elg Twv daveinv ota 50 xpovia, peiwon Twv
EMITOKIWV KABMS Kat TPdRAeYN yia pia pRTpa avarruéng. Evag
OuVdUAOUOC QUTMV TWV EPYAAEIWV UMOPEL va 0dNYAOEL TN XWPA OTO
emOUUNTO aroTtéAeoua.

To «koUpepa» arnotelei Tn Baon kdbe avadiapbpwaong, Tnv ormoia Ba
emBupoloe n EANGSa. Mia yevvaia aropeiwon dvw tou 40% Tou
enionuou Xpéoug, dnuloupyel TIg MPoUToBETELS Yia va pMopEéael va
avarttuxBei kat va kuBepvnBei n xwpa autévoua.

To emuxeipnpa, To omoio avépepe Kal oe MPOCPATN CUVEVTEUEN TOU O
uroupy6¢ OIKOVOULKGOV . ZToupvapag oTov TNAEOTTIKO oTaBu6 SKA,
OTL é€va «KoUpepa» anayopeUeTal amd T SUVTAYHATA TWV XWPMV, dEV
elval loxupo, adpoul Kal 0 dBaveLoPOG Yia TN dLAowaon TWV KPATWV emiong
armayopeudTav, aAAd, TeAKA, yia Adyoug «avwTEpPou eBVIKOU
OUUGDEPOVTOG», TA CUVTAYHATIKA SIKAOTHPLA TOV EMETPeYAV.

Emniong, ot attidoelg 0TL av auTo yivel pe v EANGda, 6a to {nthoouv
Kal ol AAAEG XWPEG, MMOPOUV va avTileTwmobouyv, adpol os Kabe xwpa
TO TMPORANUA Tapouctaletal e dlapopeTikn oEUTNTA. ANWOTE, 0L A
evdexOuevn dleBvN) dlACKEWN YA TO XPEOG TWV XWPWOV, Ba MpEMEL va
Tebel kat pa rmubavin avadiapbpwon yia To cUVOAO TNG EUPWTIAIKNG
neplpEPELAg, N oToia OUWG va TPoRAETEL EAADPUVOEIG HECW TNG
ETIUNKUVONG TOU XpOVOU aTOMANPWUNG Kal TNG Heiwong Twv eTutokiwy.
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ATMOKAELOTIKA 0TV «H»: OO TO Keipe
AgovTtoloyiag yla Ta oTeYaoTiKA Kal €
ddveia

Mavikég and 1o Kupa uyng - 35 XIAd
ouvta&loUyol o Tpelg ufveg!

ENO®IA: «Mapabupo» yia ékrmmrwon 20%
akivnTa - Tt 8a MAnpwoeTe $O6po Ba 1T
HeTA TIg aAay£q (mapadeiyuata)

Ol HUOTIKEG oUVavTAOELG 0To Aovdive
eMEVOUTEG - BouTld 0TIG aModdoELg Te
OHOAOYWV

AuodinoAn: AvakaAUopenke evtutiwolat
SAmnedo pe opHoywvia Kat TETPAywva
(véeg dpwToypadieq)

29 EAANVEQ ToU SLATIPETOUV OTO €EWT
eEnyoUv TL onuaivel Philotimo (Seite T
Bivteo)

Néa An&impdOeopa 7,2 d10. aTo eEAUN'
Néa «amoypadr)» yia EANELUa Kat Xp¢
O «Super Mario» dyyi&e kal To X.A.

To mpodil 12 petoxwv
OvopartoAoyiag, cuvéxela, yia tnv Mp

Anpokpatiag
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EGNIKH TPAINEZA

Z0ppoho TipA Met %
— BIOKA 0,56 0,00
-« BIOzZK 0,26 0,02 8,33
— BIOT 0,22 0,00
— BOZYZ 1,24 0,00
- BYTE 0,56 0,01 1,82
r
— FAAAZ 0,20 0,00
— FEBKA 0,40 0,00
— FEKTEPNA 3,48 0,00
- TTE 2,17 0,05 2,36
A
— AAIOZ 2,23 0,00
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A&loonpeiwTo, aAAG Kal LoXUpO emuxelpnua, eival akoun 1o yeyovog OTt
OAa Ta peyaha diebvn voTIToUTA KABMG KAl Ol OIKOVOUOAOGYOL TWV
Tpanelwv KATAANYOUV OTNV MPOTACT TOU «KOUPEUATOG» Yid TNV
eAANVIKN TEPITTWOoN, WG Hovadikn Blwoiun Alon. EvoelkTikd
avapEépovTal Ta ONUAVTIKOTEPA YEPHAVIKA LvoTITOUTa, onwg To IfW Tou
Kiehou, 1o IW tng Kohoviag, To IMK tou NtioeAvtopd, To IMK ToU
BepoAivou kabwg kat To IfO Tou Movayou, Ta omoia oe OAeG TIG
OXETIKEG LEAETEG TOUG dLATIOTWVOUV TO adlEE0DO TIOU UTIAPYXEL Kal
npoTeivouv «KoUpeUar», TAPA TIG OTIOLEG ETUPUAAEELS YA TIG ATIWAELEG
Tou Mepuavou ¢opoAoyoupévou.

SKEYELG YA TIEPALTEPW ETIUNKUVON Kal Pe{won Twv erutokinv KaTtd 0,5%
dlaokoprioTnkav, 6Tav TV nponyoUuevn eB3ouAda, LEAETN TNG
Deutsche Bank utioA6yloe 6TL 1 eAddpuvon mou Ba nmpokUYel Ba eivat
HOAIG 26 Blo. oe 6poug kabapdg napouoag a&iag 1) 14% eni Tou AETN.
Mia tétola AUon dev Ba fTav BLwoLUn Kat wg €K TOUTOU ApxLoav oL
uroAoytopol Tou K6OToUG yia T Meppavia evog «KoupEPATog», To
orolo avadépetal ota 17,5 d1o., 6nwg Kat 1 ene&epyaocia evog oxediou
AUoewg amnod To yepHavikd unoupyeio OIKOVOULK®V TIOU va TEEPLEXEL KAl
«KOUPEUA», KATL TIOU HEXPL TIPOTIVOG aroTe oloe Béua tapmou. H
arokAAUYn OXETIKOU eyypagou and v epnuepida Handelsblatt htav
TOUAGXLOTOV EVOEIKTIKY) TWV MPOBETEWV.

SnuavTikh Ba eival emong pia mpoRAeYN yia pTPA AVATTTUENG, ETMELDY
ol 6Toleg eTAOLEG TANPWHES Ba amopeivouy Ba mpérel va
eEurmpeTtolvTal amod €va Aoyikd MpwToyeVEG TAEOVACHA, TO OTIO(O,
OUWG, o€ TepLddOUG Udeong, Tou eival oAU TBavd va Bpebein
olkovopuia, propei va mapaxBei poévo anod Pel®oeLg damavmy Kat
au&noelg popwv. H katdAnén Ba f)tav va nEcoupe Al atov dlo pallo
KUKAO HlOG MapaTeTapévng Udeong. H pATpa avarmruéng cuvenag sival
avaykaia yia tnv eEaopallon Hiag HakpoOXpovng MPOOTITIKAG
BlwouoTNTag TNG Aliong Tou Ba etuAeyei.

AUTOG 0 TPOTIOG TIPOCEYYLONG Tou TPoRARMaTog eival rubavo va
BewpnOei, amd Toug PEXPL TPAa SIAXELPLOTEG TNG Kpiong, eBlonévoug
oTnV anodoxn KABe KATACOTPOPIKNAG MPOTAONG TWV dAVEIOTMV,
eEWTPAYUATIKOG | AKOWUN KAl AVEPIKTOG. ZTO ONUeio OUWG ToU EXEL
$Taoel n matpida, av karolol dev eival o B€an va avTiAndOouv TIg
avayKaldTNTEG ToU £XOUE UIMPOOTA Hag, 6a fTav mpoTIndTEPO va
napaxwpnoouv Tn 6€on Toug oe AAAOUG, TIou Ba HTav £TOLUOL Kal va
dlampayuateuTtoUv Kal va Teiocouv aAAd Kat ev avaykn va
ouykpouaBouUv. OL wpeg eival Kpiolueg.
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Fapmpog H EKT Ba kdavel koUpepa, To ANT Ba kdvel EUpiopa Kat
Tpitn N KUBEpvNon Ba OTEAVEL KOUTIOVIA OTOUG TIOAITEG YA
0:27 ayopa after-shave otn véa pelwPEVN SOKIHATTIKY TIUN
" npowBnong! Eine kaveig Tinota;
0 @ éj 0
anavTnon o€ 1) yia metpéAato Ba yivouv dlakpatikég oupdwvieg pe
KwoTag Pwoaia, Ipav, BevelouéAa. MNptv To ePMapyko
Agutépa netpéAatou g EE oto Ipdv, elcayape ¢pONvo 1pavikod
4:33 netpéAalo pe motwon. Topa, peydAo pépog Tou
- eA\NVIKOU AaoU dev £xel Xpnuata va BaAel meTpéAato
1 @ :}j 0 2) MNa tpodIpa EXoupe 94% dLATPOPIKY) ETIAPKELA LE

Bdon épeuva Tng MNAZEIES 3) ddppaka Ba
ouveXiooOUNE va ELI0AYOUE EVM EXOUUE KAl EAANVIKA
dapuakoBlounxavia. Topa éxoupe pTdoel va
UTapXOoUV KapKLvorabelg mou dev Toug xopnyoluvTat
dapuaka 4) 6a utiapxouv EAeyxol kedaiaiwv pe To
VEOD €OVIKO KPATIKO VOULOMA 5) HE TN KOTM KPATIKOU
XPNHaTog Ba urmopoUlue va pi§oupe xpnua otnv ayopd
Kal va Yivouv Tapaywylkég enevaloelg wOTe va
avacuykpotnBei n olkovoula. Aev Umopoupe va
KOWOUE XPNHA LE TO eUp® (TIOU eAéyxeTal armo EEva
kévtpa Tnv EKT) eva dev yiveTtal va daveloToupe amno
TOoKOoYAUdOUG

KWOoTag EBvIKO KpaTiké voplopa? Kat motog 6a 1o dExeTal
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(Me kaBuoTépnon 15 Aenrw

O «Super Mario» ayyie kai To X.A.
To mpodil 12 peToxwv

«BAéner Eava Tig 1.200 povadeg o Mevik
X.A.

loTopiké pek6p: O deikTng S&P 500 KaTé
Hovadeg

«’Avepog» avedou... oTo XpnpaTioTAplo
& xapnAd £Toug To sUpP®W £vavTi Tou S0A

Aokipalel TIg duvapeig Tou

s XPHMATIETEE
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A. AMEPIKH EYPQMNMH B. AME

AONAINO - FTSE100 68
MNAPIZI 4 CAC40 43¢
OPATKOOYPTH =« DAX 95¢
MOZXA v RTS 12
EFMPA®EITE

LTO/NEWSLETTER

«E» 27/8 OL KEPBIOKEVOL KAL OL XAWEVOI
EN®IA

«E» 27/8 Me atiévTa popoehappUvaoe(
pavteBou oto Mapiot

«E» 27/8 Ae0TepN gUKalpia yla Tov dp.
«E» 27/8 Mp®TO BKa yia EKTOVWON

NPOTAZEIZ

Ol ENMENAYTIKEZ ANAA
THZ SAXO BANKTI

(o}
I TPIMHNO AHMOZIEYOHKAN!

KATEBAZLTE THN EKOEZH TQPA
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